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OptionsIncomePRO

Looking to generate maximum yields on your capital without
worrying about the market trend? Try OptionsIncomePRO! Our
service specializes in writing hedged index options to help you make
the most of your investments. Don't let market fluctuations hold
you back - join OptionsIncomePRO today and start earning the

returns you deserve! - - scan the code.
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We have been providing Independent Technical
Research for over two decades covering 2000+
listed equities from the Indian Stock Markets.

Are you are a short-term trader looking for actionable
Stock Futures and Index Futures Calls?

Pay for ONE and Get a Subscription to ALL Services

Stocks, NIFTY, and Banknifty..This makes our plans cheaper by an additional
450/p. Further, Save 17%/o to 3090 on top of this when you subscribe to
longer tenures.

Click here to know more and subscribe

Are you Active Investor looking for alpha-2enerating
Premium Equity Portfolio Advisory for your stocks

Premium Equity Portfolio Service - A truly customized advisory offering
Risk Optimized Top Down Approach | Works on Active Portfolio Management
Theory | Aimed at generating Alpha against the benchmark for superior

returns

Click here to know more and subscribe
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Week Ahead: NIFTY Likely To Stay Sluggish; Multiple
Resistances Are Nestled In This Zone

The markets continued to stay tentative over the past five days while
continuing to trade with a weak undertone. The Nifty digested the reaction
to the US election outcome. There were two days of a strong technical
rebound; this was sold into subsequently which kept Nifty in a broadly
defined range. The trading range was wider; the Nifty oscillated ina 721-
point range. Volatility cooled off; the India VIX declined by 6.95% to 14.47
through the week. Following a ranged trade with a weak underlying bias, the
headline index closed with a net weekly loss of (-156.15) points or (-0.64%).

= i arme; Sta: 00-11- 125
BB Milan Valshnay, CMT, MSTA NSE Nifty 50 index {(NIFTY50) imefrarme: We eakly Publish Date; 09-11-2024 10:25

- ;2431575 - . 5 - - 15515 ;
.. =Gemswr:e Equity Research & Ativisory Services Open: 24,315.75  High: 24,537.60 Low: 23,B16.15 Last; 74,148,.20 Net Change: -156.15 Change (%): -0.64%

------
<

2025 Ap

03 Optumia th Moy 2024

www.EquityResearch.asia

Page 3



https://www.equityresearch.asia/

Weekly Market Outlook | Nov 11, 2024 thru Nov 15, 2024

The markets are not out of the woods as yet from a technical
perspective. The Nifty has violated the 20-week MA which
currently stands at 24775. This level also coincides with an
extended trendline which initially acted as a support but now acts
as a resistance. Below this point, there are other several resistance
levels as well. The 100-day MA is placed at 24709 and a short-term
20-day MA is placed at 24486. All these combined, the Nifty has
created a 250-point resistance zone between 24500-24750 levels.
This would mean that all technical rebounds will start facing
turbulence the moment the index this zone. The resistance levels
have been dragged lower. On the downside, major pattern support
exists at 23800; if this is violated, it will make the markets weaker
than what they are today. This keeps the Nifty in a broad, but well-
defined trading zone.

Monday is likely to see a quiet start to the week. The levels of 24300 and 24485
are likely to act as probable resistance points for Nifty. The supports come in at
23960 and 23800 levels. The trading range is likely to stay wider than usual.

The weekly RSI stands at 49.50; it stays neutral and does not show any
divergence against the price. The weekly MACD is bearish and stays below its
signal line.

The pattern analysis of the weekly charts suggests that the Nifty remains in
a corrective downward trajectory. The recent downward move has also
dragged the resistance levels lower for the Index. Presently, the markets
have multiple resistance levels nestled in the zone of 24500-24750. With
the immediate pattern support existing at 23800, the Nifty remains in this
wide but well-defined trading zone.
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All and all, the markets are likely to see intermittent technical rebounds over
the coming days. However, it would be important to be mindful of the fact
that a sustained rally is unlikely so long as Nifty does not move past the
24500-24750 zone. Until this zone is taken out, Nifty is unlikely to see any
runaway rally. Therefore, during all such technical rebounds, as and when
they occur, it would be crucially important to mindfully protect the gains at
higher levels. Rather than giving such rebounds a mindless chase, it would
be necessary to vigilantly guard positions at higher levels. The markets
remain susceptible to selling pressure at higher levels. A cautious outlook is
advised for the coming week.

In our look at Relative Rotation Graphs®, we compared various sectors
against CNX500 (NIFTY 500 Index), which represents over 95% of the free
float market cap of all the stocks listed
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Relative Rotation Graph (RRG) for Indian Sectors RRG Created an OPTUMA
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Relative Rotation Graphs (RRG) show that the Financial Services index has
rolled inside the leading quadrant. The Nifty IT, Services Sector, and the
Pharma indices are also inside the leading quadrant. These groups are likely
to continue to relatively outperform the broader Nifty 500 Index.

The Nifty Consumption index has rolled inside the weakening quadrant.
Besides this, the FMCG and the MidCap 100 indices are also inside the
weakening quadrant and may continue giving up on their relative
performance.

The Nifty Auto, Commodities, Energy, Media, Infrastructure, Realty, and PSE
indices are inside the lagging quadrant. These groups may relatively
underperform the broader markets.
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The PSU Bank Index has rolled inside the improving quadrant. The Nifty
Metal and the Nifty Bank Index are also inside the improving quadrant. They
may continue bettering their relative performance against the broader

markets.

Important Note: RRG™ charts show the relative strength and momentum of a group of stocks. In the
above Chart, they show relative performance against NIFTY500 Index (Broader Markets) and should not

be used directly as buy or sell signals.
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