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Looking to generate maximum yields on your capital without

worrying about the market trend? Try ! Our

service specializes in writing hedged index options to help you make

the most of your investments. Don't let market fluctuations hold

you back - join  today and start earning the

returns you deserve! -  - scan the code.

OptionsIncomePRO

OptionsIncomePRO

CLICK HERE TO READ MORE

O p t i o n s I n co m e P R O

https://www.equityresearch.asia/
https://www.equityresearch.asia/services/optionsincomepro/
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We have been providing Independent Technical
Research for over two decades covering 2000+
listed equities from the Indian Stock Markets.

Click here to know more and subscribe

Click here to know more and subscribe

Are  you Active Investor looking for alpha-generating
Premium Equity Portfolio Advisory for your stocks

Are  you are a short-term trader looking for actionable
Stock Futures and Index Futures Calls?
Pay for ONE and Get a Subscription to ALL Services 
 
Stocks, NIFTY, and Banknifty…This makes our plans cheaper by an additional
45%. Further, Save 17% to 30% on top of this when you subscribe to
longer tenures.

Premium Equity Portfolio Service - A truly customized advisory o�ering 
 
Risk Optimized Top Down Approach | Works on Active Portfolio Management
Theory | Aimed at generating Alpha against the benchmark for superior
returns

https://www.equityresearch.asia/services/premium-equity-portfolio-advisory/
https://www.equityresearch.asia/services/premium-equity-portfolio-advisory/
https://www.equityresearch.asia/
https://www.equityresearch.asia/services/premium-equity-portfolio-advisory/
https://www.equityresearch.asia/pricing-and-subscriptions/
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The equity markets consolidated throughout the week. While staying in a
narrow range and trading sideways for almost all days of the week, the
Indices stayed devoid of any directional trend. Following strong weekly gains
of over 1.58% in the week before this one, the NIFTY chose to remain in a
de�ned range; the trading range got narrower and the Nifty oscillated in the
204.65 points range while defending the most immediate support of the 20-
week MA. The benchmark index closed with net weekly gains of just 62.90
points (+0.32%).

Week Ahead: NIFTY Likely To Continue To Consolidate;
May Stay Within The Broad Trading Range

https://www.equityresearch.asia/
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We have a long weekend this time with Monday, 27th November being a trading
holiday on account of Guru Nanak Jayanti. The coming week also has a monthly
derivatives expiry lined up as well. Tuesday will see the Markets starting by
adjusting themselves to the global trade setup. The levels of 19900 and 20030
are likely to act as potential resistance levels. The supports are expected to
come in at 19610 and 19480 levels.

Although some intraday spikes of volatility were observed,
IndiaVIX declined by 4.21% to 11.33 on a weekly basis. While no
major technical event/development took place over the past �ve
sessions, the point of focus remains the 20-week MA which is
acting as the most immediate short-term support for the Nifty.
This 20-week MA is placed at 19570; so long as the Index can keep
its head above this point on a closing basis, it will continue to
consolidate. However, any violation of this WMA on a closing basis
will invite incremental weakness for the markets. This makes the
19500-19570 the most immediate and important support zone for
the Nifty.

The weekly RSI is 59.94; it continues to stay neutral while not showing any
divergence against the price. The weekly MACD stays bearish and remains
below its signal line. No major formations on the candles were seen.

The pattern analysis of Nifty on the weekly charts shows that the Index
continues to inch higher while staying inside a rising channel. Having said
this, in the previous week, the index has formed a similar top and higher
bottom on the charts. This makes the level of 19875 one of the pattern
resistance levels. Overall, the zone of 19850-19900 remains an important
resistance zone; unless this zone is taken out, the Nifty is likely to stay in a
de�ned range and consolidate. The most immediate support on a closing
basis is at 20-week MA which is presently placed at 19570.69.

https://www.equityresearch.asia/
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All in all, over the coming truncated week, the markets may continue to stay
in a broadly de�ned range while staying devoid of any major directional bias.
A sustainable trend will emerge only after the Nifty takes out the 18900
levels comprehensively or violates 19500-19550 on a closing basis. Unless
either of these levels is taken out on the upside or violated on the downside,
we will continue seeing Nifty in a trading range. It would be prudent to
protect pro�ts at higher levels while investing in stocks that are relatively
stronger or have improving relative strength. A selective approach is advised
over the coming week.

In our look at Relative Rotation Graphs®, we compared various sectors
against CNX500 (NIFTY 500 Index), which represents over 95% of the free
�oat market cap of all the stocks listed

https://www.equityresearch.asia/
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Relative Rotation Graphs (RRG) do not show any major change in the
sectoral setup as compared to the previous week. The Nifty Energy,
Commodities, Realty, PSE, PSUBank, and Infrastructure indices are inside
the leading quadrant. These pockets are expected to continue to relatively
outperform the broader NIFTY 500 Index.

The NIFTY IT Index has rolled inside the weakening quadrant of the RRG.
Besides this, the Auto, Media, Midcap 100, Pharma, and Metal indices are
also inside the weakening quadrant. However, Auto and Pharma indices
continue to show improvement in their relative momentum.

NiftyBank is the only index inside the lagging quadrant. However, that is also
showing signs of improvement in its relative momentum against the
broader markets.

https://www.equityresearch.asia/
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RRG™ charts show the relative strength and momentum of a group of stocks. In the
above Chart, they show relative performance against NIFTY500 Index (Broader Markets) and should not
be used directly as buy or sell signals.

Important Note: 

Milan Vaishnav, CMT, MSTA
Consulting Technical Analyst | Member: (CMT Association, USA | CSTA,
Canada | STA, UK) | (Research Analyst, SEBI Reg. No. INH000003341)

Nifty Services sector, Financial Services, FMCG, and Consumption Indices
are inside the improving quadrant. The FMCG and the Consumption space
look better placed to improve its relative performance against the broader
markets.
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